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OFFICE OF THE PRESIDENT AND CABINET

CORPORATE GOVERNANCE UNIT (CGU)

PUBLIC ENTITIES CORPORATE GOVERNANCE ACT

[CAP 10:31]

DECLARATION OF ASSETS  -  TEMPLATE

[PECG ACT – SECTION 37]

Form of Declaration of Assets

Form PECG 1

Public Entities Corporate Governance Act [Chapter 10:31]

Declaration of Assets

Important:  Please read the following notes carefully before you complete this form.
1. This form must be completed by board members and senior staff members of public entities:

· as soon as possible after they are appointed or re-appointed, and in any event within three months after their appointment or re-appointment,

· on each anniversary of their appointment or re-appointment,  and

· within two months after they cease to be members of the board or staff of the entities concerned.

2. The term “public entity” is defined in the Public Entities Corporate Governance Act and covers:

· statutory bodies, i.e. Constitutional Commissions and parastatals,

· companies and other commercial entities owned or controlled by the State or by a statutory body,

· joint venture partnerships between the State and other persons.

For greater detail, please read the Act.

3. You must complete this form accurately and truthfully.  If you do not, you will automatically cease to be a member of the board or a staff member, as the case may be, and you will be disqualified from re-engagement.

4. The word “associate” in this form means:

· your spouse, son, daughter, parent, brother or sister,

· your partner,

· a trust of which you are a beneficiary,

· a beneficiary of a trust of which you are a trustee

· a company which is controlled by you, either alone or together with one or more other associates.

5. Immovable property means land or buildings.  Movable property comprises all other property, including motor vehicles, furniture, cash, bank balances and company shares.

6. Completing this form does not absolve you from your duty to disclose conflicts of interest that may arise in connection with your membership of the board or employment as a senior staff member, as the case may be.

7. Having completed this form, you must give it to the chief executive officer of your public entity for transmission to the Office of the President and Cabinet.  If you wish you may enclose it in a sealed envelope before giving it to the chief executive officer.

8. If you need clarification on any point regarding this form, please contact the Head of the Corporate Governance Unit at the Office of the President and Cabinet.

Particulars of Public Entity

Name of public entity:


Address of public entity:


Particulars of Member

Full names of member:


Address of member:


Are you a board member of your public entity? (insert X in appropriate box)
Yes     
No     

If yes:

When were you first appointed to the Board?


Are you an executive or non-executive member?


Are you a staff member of your public entity? (insert X in appropriate box)
Yes     
No     

If yes:

What is your position?


When were you first appointed?


Details of Assets

A.
Immovable Property

(List all immovable property which you or an associate own or lease or in which you or an associate have any other interest.  When listing urban property, specify the stand number or its address.  When listing a farm, specify its address and its size in hectares.  In the case of all property, specify whether it is you or an associate that owns or leases it or has an interest in it;  if you and an associate jointly own or lease it or have an interest in it, state that fact.  Specify the name of every such associate.  If the space below is insufficient, list the property on a separate sheet which you must attach to this form.)

B.
Movable Property


(List all items of movable property worth more than $100 000 which you or an associate own or lease or in which you or an associate have any other interest.  When listing the items, specify their value.  Specify whether it is you or an associate that owns or leases any item or has an interest in it;  if you and an associate jointly own or lease it or have an interest in it, state that fact.  Specify the name of every such associate.  If the space below is insufficient, list the items on a separate sheet which you must attach to this form.)

C.
Businesses


(List all businesses in which you or an associate have an interest or which you or an associate play any part in running.  Specify whether it is you or an associate that has an interest in or runs the businesses;  if you and an associate are jointly interested in or run them, state that fact.  Specify the name of any such associate.  If the space below is insufficient, list the businesses on a separate sheet which you must attach to this form.)

Declaration by Member

I certify that the statements in this form regarding my property and businesses are correct to the best of my knowledge and belief, and that I have no other property, businesses or interests which I am required to declare in terms of the Public Entities Corporate Governance Act [Chapter 10:31].  I understand the requirements of that Act and the consequences of making a false declaration or of omitting any property or interest from this declaration.


(signed)




Member

Date:
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